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(Space Above for Recorder's Use Only) 

MEMORANDUM OF LEASE 

THIS MEMORANDUM OF LEASE ("Memorandum") is made and entered into as of 
I..S ocd 2 oJ,; , 2015, by (i) BOULTER'S TWO RIVERS RANCH, LLC, a Wyoming 

limited liability company located at 22019 County Road 54, Greeley, Colorado, 80631, and (ii) 
WILLIAM P. BAILEY and DEBRA BAILEY, husband and wife whose address is 26502 
WCR 46, Kersey, Colorado, 80644 (collectively "Landlord"), and INTERMOUNTAIN 
WIND, LLC, an Idaho limited liability company ("Tenant"). 

I . Lease. For the terms and upon the provisions set forth in that 
Wind Energy Ground Lease of even date herewith between Landlord and Tenant 
(the "Lease"), all of which provisions are specifically made a part hereof as 
though fully and completely set forth herein, Landlord hereby leases to Tenant, 
and Tenant hereby leases from Landlord, that certain real property (the 
"Premises") located in Carbon County in the state of Wyoming, as more 
particularly described in Exhibit "A" attached hereto, together with all rights of 
ingress and egress and all other rights appurtenant to the Premises, as more 
particularly described in the Lease. 

2. Easements. The Lease includes the grant of an Access Easement, a 
Transmission Easement, a Utility Easement, and Operations Easements. The 
general locations of the Easements and their exact location may be modified 
during any term of tlie Lease. The terms of the Easements are as stated herein 
and may be perpetual. Notwithstanding any other provision hereof, tlie 
Easements shall survive any expiration or tennination of this Lease. 

3. Tenn. The Initial Period of the Lease is fifteen (15) years, 
commencing on October 15, 2015. Following the Initial Period and subject to 
certain conditions, the Lease may be extended for an additional Operating Period 
of thirty-five (35) years. Tenant also has the option to further extend the Lease 
tenn for an additional fifteen (15) year Extension Period. 

4. Notice. This Memorandum is prepared for the purpose of giving 
notice of the Lease and the Easements and in no way modifies the express 
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provisions of the Lease. 1bis Memorandum shall continue to constitute notice of 
the Lease and the Easements, even if the Lease is subsequently amended, expires, 
or is terminated. 

5. Successors and Assigns. Landlord and Tenant intend that the 
covenants, conditions and restrictions contained in the Lease and Easements shall 
be both personal to Landlord and Tenant and binding on their successors and 
assigns. Each successive owner of the Premises or of any portion thereof, and 
each Person having any interest therein derived through any owner thereof, shall 
be bound by such covenants, conditions and restrictions for the benefit of the 
Premises. 

6. Counteqiarts. 1bis Memorandum may be executed in one or more counterparts, 
each of which shall be an original instrument, but all of which, when taken together, shall 
constitute one and the same iostrwnent. 

IN WI1NESS WHEREOF, this Memorandum of Lease has been executed as of the date 
first written above. 

TENANT: 

INTERMOUNTAIN WIND, LLC, 

~Jdahu-llsliability company 

~ . ·,g_.;4-=7 
By: '~~ 

Paul S. Martin, Manager 

LANDLORD: 

BOULTER'S TWO RIVERS RANCH,LLC, a 
Wyoming limited liability company 

By: ~ f. ~ 
MicbaelJ.Boihter, Member 

·~ ~lw~ .'' /;,Jt,,< 
Daisy I, ~ter Member 

Debra Bailey 
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On this k__ day of~ 2015, before me·-.i...,:.=---'-L.!..!!'£.{,{a notary 
public in and for said State, personally appeared Paul S. Martin, o or identified to me to be 
a Manager of INTERMOUNT AIN WIND, LLC, an Idaho limited liability company, the limited 
liability company that executed the instrwnent or the person who executed the instrument on 
behalf of said limited liability company, and acknowledged to me that said limited liability 
company executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 
day and year in this certificate first "tten. 

-
JOCELYN POWELL 

Notary Public 
State ot Colorado 

Notary ID 20144021908 
My Commission Expires Jun 2, 2018 , 

-

sTA TE oF Co \t:> v:c?\09 ) 
County of \ w:f, U , • 

) ss. 
) 

0 

Resi ing at: --J~J..Jf-cl.-l.liMl4~-4H'-R+I-AI....­
My Commission Expires: ----+~..S.::+-J--"="'----

On this _:s:_ day of ww~ 2015, before me. \.\1 \df:, k, o&c..a notary public in and 
for said State, personally appeared Michael J. Boulter, known or identified to me to be a 
Manager of BOUL TERS TWO RIVERS RANCH, LLC, A Wyoming limited liability company, 
the limited liability company that executed the instrument or the person who executed the 
instrument on behalf of said limited liability company, and acknowledged to me that said limited 
liability company executed the same. 

IN WllNESS WHEREOF, I have hereunto set my hand and affixed my official seal, the 
day and year in this certificate · en . 

( 

... 

HILDA M ORTEGA 
NOTARY PUBLIC 

) STATE OF COLORADO 
NOTARY ID 20134042329 

MY COMMISSION EXPIRES JULY 9, 2017 

otary Public for 
esidingat: 
y Commission Expires: ..UJ!..JQ-_L...,.a.LI,_~ 

3 - MEMORANDUM OF LEASE (Boulter, Two Rivers Ranch) 
C:\Users\Admin\AppData\Local\Microsoft\Windows\Temporary Internet 
Files\Content.IE5\IG0J9JKO\Boulters(Momorandum).doc 



·, 

STATE OF _&J_~_'M_t_fo_,) 
• ld 17 )ss. 

County of_~f&A~u~,tJ' _ _,) 
lllll!lll&/l/tUIIIIIIJlllllllll,~1111111 1212u201s a:oo AM Page:4 of 6 
0961848 Bk:1280 Pg:274 Carbon WY Fees:$39.00 User:CW 

On thisoJrl. day of ~ , 2015, before me, the undersigned, a notary public, 
in and for aaid State, personally appeared WILIAM P. BAILEY and DEBRA BAILEY, husband 
and wife, known or identified to me to be the persons whose names are subscribed to the within 
instrument and acknowledged to me that they executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and affixed my official seal the 

day ,rul ,~ in iliis ""'"""" fim ~ 

~~J.]/:!_8~tJ Notary ubli _ h / 

._,)' ~ Residing at: ,/t, ,fli.....s.t-a Ct:.> 8011.,,..,.,-
{ KATHRYN Ll My Commission Expires: ~;.u,./CZ 
l BROWN !0 ,Jc7'1t'2-ya '* lf/8 71/1/3 7b/3~ 

~\ ,I.st 
~ -~ •• <l.."T'. 

"100F"ca'-~"" 
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EXHIBIT A TO MEMORANDUM OF LEASE: 
LEGAL DESCRIPTION OF PREMISES 

TOWNSHIP 22 NORTH, RANGE 78 WEST, 6rn P.M., 
CARBON COUNTY WYOMING 

Section 5: 

Section 6: 

Section 7: 

All theNl/2 lying West of the West Right of Way of Wyoming Highway 487 as 
described in Book 398, Page 17, recorded January 16, 1959, Records of Carbon 
County, Wyoming, 
EXCEPTING TIIEREFROM that tract as described in Final Judgment and 
Decree recorded September 24, 1982, in Book 755, Page 832, Records of Carbon 
County, Wyoming. 

All, EXCEPTING TEREFROM that parcel ofland as conveyed to Dunlap-Curry 
Enterprises, Inc., by Warranty Deed recorded August 24, 1979, in Book 702, Page 
554, Records of Carbon County, Wyoming; 
AND FURTIIER EXCEPTING TIIEREFROM that tract of land as conveyed to 
the Town of Medicine Bow, Wyoming, by Quitclaim Deed recorded August 26, 
1987, in Book 829, Page 8, Records of Carbon County, Wyoming. 

All of the Nl/2 lying North of the Northerly Right of Way boundary of Wyoming 
Highway 30-287 as described in that Easement Deed recorded October 24, 1941, 
in Book 249, page 175; EXCEPTING THEREFROM those portions previously 
conveyed by Warranty Deed recorded October 28, 1911, in Book 109, Page 34; 
by Warranty Deed recorded August 31, 1948, in Book 287, Page 462; by 
Warranty Deed recorded November 17, 1971, in Book 569, Page 8, and by that 
Special Warranty Deed recorded April 7, 1978, in Book 675, Page 534, Records 
of Carbon County, Wyoming. 

TOWNSHIP 23 NORTH. RANGE 78 WEST, 6ra P.M.. 
CARBON COUNTY. WYOMING: 

Section 3: 
Section 5: 
Section 6: 
Section 7: 
Section 9: 
Section 15: 
Section 17: 

Section 19: 
Section 20: 
Section 21: 

All 
All 
Wl/2 
All 
All 
All 
All, EXCEPTING TIIEREFROM that portion as conveyed in Warranty Deed to 
Vernon W. Scott and Vickie L. Scott, husband and wife, recorded November 14, 
2005, in Book 1092, Page 0109, Records of Carbon County, Wyoming 
All 
El/2 
All, EXCEPTING TIIEREFROM that portion as conveyed in Warranty Deed to 
the County of Carbon, a political subdivision of the State of Wyoming, by Deed 
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Section 22: 
Section 27: 
Section 29: 
Section 31: 
Section 32: 
Section 33: 

Section 34: 

recorded March 27, 1914, in Book 114, Page 32, Records of Carbon County, 
Wyoming 
Wl/2NE1/4, El/2NW1/4, SWl/4 
All 
All 
All 
El/2 
All, EXCEPTING THEREFROM that portion as conveyed to Robert A Dey and 
Verda M. Dey, husband and wife, by Warranty Deed recorded November 30, 
1979, in Book 708, Page 605, Records of Carbon Cowrty, Wyoming 
Al~ EXCEPTING TIIBREFROM that portion as conveyed to Robert A Dey and 
Verda M. Dey, husband and wife, by Warranty Deed recorded November 30, 
1979, in Book 708, Page 605, Records of Carbon County, Wyoming 

Excepting from all land, any portion that may lie within a right of way for railroad purposes 
granted under an Act of Congress. 
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